
State of New Jersey
Debt Analysis

As of June 30, 2002
Total Debt Service ($ Millions) 6/30/2002 Ratings

Outstanding
Description 2002 2003 2004 2005 2006 2007 2008 Debt S & P Moody's Fitch

State of New Jersey
General Obligation 472.794 468.331    432.201    400.362     370.391     357.005    340.155    3,170.939 AA Aa2 AA
TRAN's 20.946   -           -           -             -             -           -           - A-1+ P-1 F1+
OTIS Hub 1.971     -           -           -             -             -           -           -                 AA- Aa3 N/R
James J. Howard Marine Lab 1.169     1.166        1.164        1.161         1.160         1.160        1.155        8.515 AA- Aa3 N/R
911 10.040   8.085        8.089        8.082         -             -           -           21.185 AA- Aa3 N/R
Chapter 12 - County College Bonds 21.474   22.966      20.220      17.986       13.749       12.943      10.838      114.590 N/R N/R N/R
Capital Leases 63.216   67.443      67.245      67.443       64.244       63.130      62.839      413.131 N/R N/R N/R
Line of Credit 38.028   34.554      27.031      10.124       3.770         1.474        -           71.251 N/R N/R N/R

Building Authority 74.012   73.188      75.576      75.599       75.656       74.421      74.439      664.024 AA- Aa3 AA-

Economic Development Authority
 Trenton Office Complex 10.196   10.197      10.192      10.198       10.197       10.194      10.196      78.095 AA- Aa3 AA-
Liberty State Park 1.021     1.052        1.085        1.117         1.150         1.181        1.218        13.949 AA- Aa3 A+
Market Transition Facility 61.732   65.653      71.746      71.639       72.006       71.937      71.791      538.335 AAA (ins) Aaa (ins) AAA (ins)
100 Riverview Office Building 6.594     -           -           -             -             -           -           -                 AA- Aa3 AA-
Green Lights Energy Conservation 0.801     0.804        0.815        0.818         0.824         0.308        0.311        4.000 AA- Aa3 AA-
NJ Performing Arts Center 5.542     5.543        5.544        5.540         5.544         5.541        5.543        49.190 AA- A1 AA-
State Pension Funding 141.236 153.298    163.532    151.037     164.543     180.091    195.889    2,759.734 AA- Aa3 A+
Dept. of Human Services Programs 1.514     2.207        4.279        4.177         4.066         3.920        3.753        38.870 A N/R N/R
State Office Buildings Acquisition 5.266     5.266        5.264        5.268         5.266         5.264        5.266        57.055 AA- Aa3 AA-
School Facilities Construction 43.142   40.963      40.960      40.962       40.962       40.959      40.961      498.090 AA- Aa3 AA-

Educational Facilities Authority
Equipment Leasing Fund 1.689     16.304      16.307      16.305       16.305       16.237      11.689      87.385 AA- Aa3 AA-
Facilities Trust Fund 21.018   21.018      21.018      21.015       21.018       21.014      21.016      151.550 AA- Aa3 AA-
Technology Infrastructure Fund 6.400     6.419        6.445        6.463         6.460         6.457        6.425        37.755 AA- Aa3 AA-
Capital Improvement Fund 22.887   22.482      22.471      22.455       22.449       22.439      22.435      271.165 AA- Aa3 AA-
Dormitory Safety Trust Fund 2.136     8.931        8.688        8.445         8.177         7.909        7.642        73.770 AA- Aa3 AA-

Sports and Exposition Authority
State Contract Bonds 59.028   58.296      60.402      59.528       59.049       61.097      61.142      699.465 AA- A1 AA-

Transportation Trust Fund Authority
Transportation System Bonds 439.714 448.997    484.808    484.808     484.799     484.797    484.797    5,136.710 AA- Aa3 AA

South Jersey Port Corporation
Marine Terminal Revenue Bonds 6.180     6.998        6.490        6.495         6.494         6.503        6.504        72.845 AA- N/R AAA (ins)

State Debt Service Total: 1,539.747 1,550.162 1,561.574 1,497.027  1,458.279  1,455.980 1,446.002 15,031.598     

Other Obligations

EDA - Economic Recovery Fund 15.813   17.603      17.601      17.599       17.604       19.604      21.605      216.263 AA- Aa3 AA-
EDA - NJ Transit Light Rail System 45.931   49.409      67.426      67.424       67.422       67.423      67.423      609.780 AAA (ins) Aaa (ins) AAA (ins)
Higher Ed Student Assistance Auth. 34.072   31.853      32.077      32.097       36.393       37.540      40.182      636.015 AAA (ins) N/R N/R
NJ Transit - Rail Car Acquisition 15.415   15.413      15.414      15.414       15.416       15.416      15.418      136.055 AA- Aa3 AA-
SEA - Conv. Center - Luxury Tax 11.207   11.201      11.156      12.238       12.234       12.230      12.219      155.000 AAA (ins) Aaa (ins) N/R

Other Debt Service Total: 122.440 125.479    143.674    144.772     149.069     152.212    156.848    1,753.113       

Total: 1,662.186 1,675.641 1,705.248 1,641.799 1,607.348 1,608.193 1,602.850 16,784.711
Breakdown:
     Principal 774.702 756.048 838.313 820.576 821.578 853.812 876.720
     Interest 887.484 919.593 866.935 821.223 785.770 754.381 726.130


